
SEASPAN ANNOUNCES SALE AND TRANSFER OF DENNIS R.
WASHINGTON'S CLASS B SHARES TO THE KYLE R. WASHINGTON

1999 TRUST II

HONG KONG, CHINA - March 17, 2006 /CNW/ - Seaspan Corporation ("Seaspan")
(NYSE:SSW) announced today that Dennis R. Washington sold and transferred all of his
Class B common shares to the Kyle R. Washington 1999 Trust II (the "Trust") for estate
planning purposes. The beneficiary of the Trust is Seaspan's Chairman of the Board, Kyle
Washington.

About Seaspan

Seaspan owns containerships and charters them pursuant to long-term fixed-rate
charters. Seaspan currently owns a fleet of 15 containerships consisting of thirteen 4250
TEU vessels and two 8500 TEU vessels. Over approximately the next 17 months, Seaspan
will add 14 additional vessels to its fleet, including six 4250 TEU vessels, two 9600 TEU
vessels, two 3500 TEU vessels and four 2500 TEU vessels.

Seaspan's common shares are listed on the New York Stock Exchange under the symbol
"SSW".

For further information: Seaspan Corporation - Investor Relations and Media Inquiries, Mr.
Kevin M. Kennedy, Chief Financial Officer, 604-638-2575, www.seaspancorp.com /
Brunswick Group, Ms. Nina Devlin / Ms. Erin Moore, 212-333-3810


